together with
(payment con
penalties).

The initiating
published the

Sending to OPCOM the
initiating offer (buy/sell)

the

framework contract annexes

ditions,

performance guarantees,

offers are
next day or

immediately if inconsistent.

Flexible Extended Auction Mechanism (CMBC-EA-flex)
Activities sequence

/D
co-initiating
offers

Submission
(e-mail .pdf

fax)

eadline for

fromat or by

Responding offers
validation

OPCOM

Bilateral contracts
signing and
submission to

Publishing the announcement

and the documents

submitted by initiators

Deadline for responding offers
Submission (e-mail .pdf
fromat or by fax)

Deadline for initiating and co-
initiating offers price changing
submission

trades

5 working
days
before

auction day

v

4 working
days before
auction day

v

3 working

days before
auction day

1

working
day before
auction day

_/

Submission, validation and publication of
the co-initiating offers

opcom © All

rights reserved

Auction

notifications

Results publication
and sending the

sub

Appeals

Appeals
results

(OPCOM is

verifying the
contracts
conformity, is
suspending the
participants that
sent inaccurate
contracts,
publish the
suspension
reasons and
notifies the
participant about
the penalties that
have to be paid.

Trading tariff
invoice
issuance

session

1

working
day after

auction day

Market participant — period for:

« contract and offer analysis proposed by initiators;
« offers analysis proposed by co-initiators;

OPCOM:

» period to receive, validate and register the responding

offers

1

working

day after
trade

notification

1

working

day after

the receipt
of the
appeal

3 First working days
working of the next month

days for the auctions
after concluded in the

auction previous month
day

/

Physical delivery could start
not earlier than the 5th
calendar day after 4 working
days after the auction day




